@ L&T Mutual Fund

Benchmark indices are trading lower in Monday's morning session, weighed down by
financials.

At 10:30 AM, the S&P BSE Sensex was trading at 38,081, down 255 points or 0.7%. Market
breadth was negative and out of a total of 1,989 shares traded on the Bombay Stock
Exchange, 586 advanced while 1,293 declined and 110 remained unchanged. The Nifty50
was down 73 points or 0.6% at 11,366.

10-year Indian G-Sec yields were trading at 6.44 in morning against the previous close of
6.361.

THE WEEK THAT WAS

Domestic stocks posted their second straight weekly loss as investors sentiment was hurt
after the Finance Bill for current financial year was passed in the parliament without any
amendments. The Nifty 50 index fell below 11,500 level.

In the week ended on Friday, July 19, 2019, the Sensex fell 399 points or 1% to settle at
38,337. The Nifty 50 index fell 133 points or 1.2% to settle at 11,419. The BSE Mid-Cap
index fell 476 points or 3.3% to settle at 14,078. The BSE Small-Cap index fell 466 points or
3.4% to settle at 13,310.
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GLOBAL MARKETS

Asia stocks eased on Monday as investors reduced expectations of an aggressive interest
rate cut by the Federal Reserve, while heightened West Asia tensions following an Iranian
seizure of a British tanker lifted crude oil prices.



MSCl's broadest index of Asia-Pacific shares outside Japan was down 0.1%. South Korea's
KOSPI shed 0.3%, Australian stocks lost 0.2% and Japan's Nikkei fell 0.5%.

Global equity markets had risen briefly towards the end of last week after dovish
comments by New York Fed President John Williams boosted the prospect of the central
bank lowering rates by 50 basis points at its July 30-31 meeting.

Global Indices Px Last Lilne i 52 Week PE
1 Day 1 Month High Low
Russell 1000 1649  -0.61 1.74 1640 1296 18.97
Russell 3000 1305  -0.74 1.85 1297 989 19.36
Nasdag 8146  -0.74 1.99 8176 6190 23.98
FTSE 100 7509  0.21 1.42 7790 6537 14.73
CAC 40 5552  0.03 0.61 5601 4556 17.58
DAX 12260  0.26 0.39 12887 10279 15.37
Nikkei 21467  2.00 0.62 24448 18949 15.40
Hang Seng 28765  1.07 2.00 30280 24541 11.45
Shanghai Comp. 2924  0.79 0.22 3288 2441 12.25
INDIAN RUPEE

On the domestic front, Flls continue to remain on the sell side in the equity segment but
are net buyers in the debt segment. For the month, FlIs have sold $1.1 billion in the equity
segment, whereas they have bought debt worth $1.3 billion.

CRUDE OIL

Oil prices rose on Monday amid high tensions in the Middle East after a British tanker was
seized by the Iranian military at the end of last week.

Brent crude futures were up 51 cents, or 0.8%, at5$62.98 a barrel. The international
benchmark rose to as high as $63.47 earlier.

WEEK AHEAD

June quarterly earnings, progress of monsoon, trend in global markets, the movement of
rupee against the dollar and crude oil price movement, inflows from foreign portfolio
investors (FPIs) and domestic institutional investors (Dlls) will be closely watched in the
forthcoming week.

Trading could be volatile next week as traders roll over positions in the F&O segment from
the near month July 2019 series to August 2019 series. The July 2019 F&O contracts expire
on Thursday.

Overseas, the European Central Bank will announce its interest rate decision on July 25,
2019. Policymakers might also unveil plans for fresh monetary stimulus.

In Europe, the ruling Conservative Party is in the process of selecting a new leader, who
will replace Theresa May as prime minister and head of the party. Voting closes on 22 July



2019 and the new leader will be announced on 23 July 2019. Britain is due to appoint a
new prime minister and attempt to renegotiate the terms of its Brexit deal, all before
October 31, when it is scheduled to leave the European Union.

The US Q2 gross domestic product (GDP) advance reading will be published on Friday.

Fund Flow Amount in Rs. Crore

MNature Gross Pur.  Gross Sale Net ¥TD
Flls

Equity 4118.07 2519.61 -1401.54 7093475
Debt 2114.63 312943 -1014.80 12441.30
MF

Equity 2265.68 2064.12 201.56 11640.82
Debt 8322.63 6956.63 1566.00 305290.84

*As on 17" July 2019

Source: Reuters, Capital Market, Internal

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

Disclaimer: The article (including market views expressed herein) is for general information only and does
not have regard to specific investment objectives, financial situation and the particular needs of any specific
person who may receive this information. The data/information used/disclosed in the article is only for
information purposes and not guaranteeing / indicating any returns. The article provides general information
and comparisons made (if any) are only for illustration purposes. Investments in mutual funds and secondary
markets inherently involve risks and recipient should consult their legal, tax and financial advisors before
investing. Recipient of this document should understand that statements made herein regarding future
prospects may not be realized. Recipient should also understand that any reference to the indices/ sectors/
securities/ schemes etc. in the article is only for illustration purpose and are NOT stock recommendation(s)
from the author or L&T Investment Management Limited, the asset management company of L&T Mutual
Fund (“the Fund”) or any of its associates. Recipient of this information should understand that statements
made herein regarding future prospects may not be realized or achieved. Any performance information
shown refers to the past and should not be seen as an indication of future returns. The value of investments
and any income from them can go down as well as up. The distribution of the article in certain jurisdictions
may be restricted or totally prohibited and accordingly, persons who come into possession of the article are
required to inform themselves about, and to observe, any such restrictions.
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